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1a & 2a. Are you more or less optimistic about...

(N=194)

	More	Less	No	
	optimistic	optimistic	change	Total	
Are you more or less optimistic about the U.S.	140	21	33	194
economy compared to last quarter?	72.2%	10.8%	17.0%	100.0%

Are you more or less optimistic about the
financial prospects for your company	116	38	37	191
compared to last quarter?	60.7%	19.9%	19.4%	100.0%
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1b & 2b. Rate your level of optimisim...

	Mean	SD	Median	Minimum	Maximum	Total

Rate your optimism about the US economy on a scale
from 0-100, with 0 being the least optimistic and 100 being
the most optimistic.	68.93	15.68	75	6	100	184

Rate your optimism about the financial prospects for your
company on a scale from 0-100, with 0 being the least
optimistic and 100 being the most optimistic.	68.81	21.37	75	0	100	182
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3. What do you think annualized U.S. GDP growth will be during the next 12 months? (e.g., 3%, -2%)

	 	Number	Percent	Cumulative
	-2	2	1.0 %	1.0 %
	-1	1	0.5 %	1.5 %
	0	1	0.5 %	2.1 %
	.175	1	0.5 %	2.6 %
	1	10	5.2 %	7.7 %
	1.2	1	0.5 %	8.2 %
	1.3	1	0.5 %	8.8 %
	1.5	4	2.1 %	10.8 %
	1.6	1	0.5 %	11.3 %
	1.8	1	0.5 %	11.9 %
	2	20	10.3 %	22.2 %
	2.2	1	0.5 %	22.7 %
	2.4	1	0.5 %	23.2 %
	2.5	17	8.8 %	32.0 %
	2.7	1	0.5 %	32.5 %
	2.8	2	1.0 %	33.5 %
	3	20	10.3 %	43.8 %
	3.2	2	1.0 %	44.8 %
	3.25	1	0.5 %	45.4 %
	3.3	1	0.5 %	45.9 %
	3.4	1	0.5 %	46.4 %
	3.5	34	17.5 %	63.9 %
	3.7	1	0.5 %	64.4 %
	3.8	5	2.6 %	67.0 %
	4	35	18.0 %	85.1 %
	4.1	2	1.0 %	86.1 %
	4.2	4	2.1 %	88.1 %
	4.25	2	1.0 %	89.2 %
	4.5	11	5.7 %	94.8 %
	4.8	2	1.0 %	95.9 %
	5	7	3.6 %	99.5 %
	6	1	0.5 %	100.0 %
	Total	194	100.0 %	100.0 %

	Missing Cases = 0 
	Response Percent = 100.0 %
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3. What do you think annualized U.S. GDP growth will be during the next 12 months? (e.g., 3%, -2%)


	Minimum = -2

	Maximum = 6

	Mean = 3.11

	Median = 3.50

	Variance (Unbiased) = 1.51

	Standard Deviation (Unbiased) = 1.23

	Standard Error Of The Mean  = 0.09

	95 Percent Confidence Interval Around The Mean = 2.94 - 3.29

	99 Percent Confidence Interval Around The Mean = 2.89 - 3.34

Quartiles

	 1 = 2.50
	 2 = 3.50
	 3 = 4

Valid Cases = 194 
Missing Cases = 0 
Response Percent = 100.0%
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4. On June 8th, the annual yield on 10-yr treasury bonds was 4.8%. Please complete the following:

	Mean	SD	95% CI	Median	Minimum	Maximum	Total

Over the next 10 years, I expect the average
annual S&P 500 return will be: There is a 1-in-
10 chance it will be less than:	3.27	3.43	2.78 - 3.77	3	-15	25	186

Over the next 10 years, I expect the average
annual S&P 500 return will be: Expected return:	7.86	3.44	7.36 - 8.35	8	-10	30	188

Over the next 10 years, I expect the average
annual S&P 500 return will be: There is a 1-in-
10 chance it will be greater than:	11.28	4.51	10.63 - 11.93	11	0	50	186

Over the next year, I expect the average
annual S&P 500 return will be: There is a 1-in-
10 chance it will be less than:	-0.09	7.95	-1.24 - 1.05	2	-50	35	185

Over the next year, I expect the average
annual S&P 500 return will be: Expected return:	6.87	4.99	6.15 - 7.58	7	-30	25	187

Over the next year, I expect the average
annual S&P 500 return will be: There is a 1-in-
10 chance it will be greater than:	11.95	4.92	11.24 - 12.66	12	1	30	185
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4. On June 8th, the annual yield on 10-yr treasury bonds was 4.8%. Please complete the following: OUTLIERS BEYOND 1.96 SD's DELETED

	Mean	SD	95% CI	Median	Minimum	Maximum	Total

Over the next 10 years, I expect the average
annual S&P 500 return will be: There is a 1-in-
10 chance it will be less than:	3.34	2.04	3.04 - 3.64	3	-2	8	176

Over the next 10 years, I expect the average
annual S&P 500 return will be: Expected return:	7.70	2.03	7.41 - 8.00	8	2	13	182

Over the next 10 years, I expect the average
annual S&P 500 return will be: There is a 1-in-
10 chance it will be greater than:	10.95	2.95	10.52 - 11.38	10.50	4	20	182

Over the next year, I expect the average
annual S&P 500 return will be: There is a 1-in-
10 chance it will be less than:	0.63	5.37	-0.15 - 1.42	2	-15.50	15	178

Over the next year, I expect the average
annual S&P 500 return will be: Expected return:	7.01	3.11	6.55 - 7.46	6.75	0	15	180

Over the next year, I expect the average
annual S&P 500 return will be: There is a 1-in-
10 chance it will be greater than:	11.70	4.10	11.09 - 12.30	12	3.50	20	177
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5. Relative to the previous 12 months, what will be your company's percentage change during the next 12 months: (sorted)

(N=194)

	Positive	Zero	Negative	Total	
	162	8	1	171
Health care costs	94.7%	4.7%	0.6%	100.0%

	168	6	6	180
Wages/Salaries	93.3%	3.3%	3.3%	100.0%

	124	13	2	139
Productivity (output per hour worked)	89.2%	9.4%	1.4%	100.0%

	155	7	12	174
Revenues	89.1%	4.0%	6.9%	100.0%

	142	8	14	164
Earnings	86.6%	4.9%	8.5%	100.0%

	110	32	6	148
Technology spending	74.3%	21.6%	4.1%	100.0%

	106	36	7	149
Advertising/Marketing Spending	71.1%	24.2%	4.7%	100.0%

	109	39	12	160
Capital spending	68.1%	24.4%	7.5%	100.0%

	118	36	24	178
Number of employees	66.3%	20.2%	13.5%	100.0%

	70	44	3	117
R&D spending	59.8%	37.6%	2.6%	100.0%

	98	38	31	167
Prices of your products	58.7%	22.8%	18.6%	100.0%

	38	37	1	76
Dividends	50.0%	48.7%	1.3%	100.0%

	61	66	1	128
Number of outsourced employees	47.7%	51.6%	0.8%	100.0%

	53	62	2	117
M & A activity	45.3%	53.0%	1.7%	100.0%

	58	57	15	130
Overtime	44.6%	43.8%	11.5%	100.0%

	52	42	25	119
Inventory	43.7%	35.3%	21.0%	100.0%
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5. Relative to the previous 12 months, what will be your company's percentage change during the next 12 months: (sorted) EXTREMES ELIMINATED [-100 & +500]

	Mean	SD	95% CI	Median	Minimum	Maximum	Total

Earnings	19.39	34.54	14.08 - 24.69	10	-75	200	163

M & A activity	13.69	28.65	8.48 - 18.90	0	-25	150	116

Revenues	13.25	21.89	9.99 - 16.51	10	-30	200	173

Health care costs	10.31	6.77	9.30 - 11.33	10	-25	41	171

R&D spending	8.22	23.98	3.88 - 12.57	3	-50	200	117

Advertising/Marketing Spending	7.49	16.19	4.89 - 10.09	5	-10	120	149

Dividends	7.00	18.59	2.82 - 11.18	0.50	-1.50	120	76

Productivity (output per hour worked)	6.93	18.86	3.79 - 10.06	4	-5	200	139

Capital spending	6.64	14.25	4.44 - 8.85	5	-50	100	160

Technology spending	5.90	12.43	3.89 - 7.90	5	-75	100	148

Number of outsourced employees	5.30	13.07	3.03 - 7.56	0	-10	100	128

Number of employees	4.75	12.21	2.96 - 6.54	3	-30	80	178

Wages/Salaries	3.36	6.31	2.43 - 4.28	3	-30	60	180

Prices of your products	2.49	10.60	0.89 - 4.10	2	-50	100	167

Inventory	2.45	8.09	0.99 - 3.90	0	-15	30	119

Overtime	1.56	8.10	0.16 - 2.95	0	-65	20	130
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5. Relative to the previous 12 months, what will be your company's percentage change during the next 12 months: OUTLIERS BEYOND 1.96 SD's WINDSORIZED (sorted)

	Mean	SD	95% CI	Median	Minimum	Maximum	Total

Earnings	16.97	24.84	13.15 - 20.78	10	-48.30	87.09	163

Revenues	11.69	13.99	9.61 - 13.78	10	-29.70	56.15	173

M & A activity	11.18	20.46	7.46 - 14.90	0	-25	69.84	116

Health care costs	10.13	5.21	9.35 - 10.91	10	-2.96	23.58	171

R&D spending	6.32	12.50	4.05 - 8.58	3	-38.80	55.22	117

Capital spending	6.23	10.02	4.67 - 7.78	5	-21.30	34.57	160

Advertising/Marketing Spending	6.06	8.60	4.68 - 7.44	5	-10	39.22	149

Technology spending	5.81	7.61	4.58 - 7.03	5	-18.50	30.26	148

Productivity (output per hour worked)	5.43	7.03	4.26 - 6.60	4	-5	43.90	139

Dividends	5.16	9.21	3.09 - 7.24	0.50	-1.50	43.44	76

Number of outsourced employees	4.09	7.58	2.78 - 5.40	0	-10	30.92	128

Number of employees	4.08	8.76	2.79 - 5.36	3	-19.20	28.68	178

Wages/Salaries	3.44	2.97	3.00 - 3.87	3	-9.01	15.73	180

Prices of your products	2.17	6.34	1.21 - 3.14	2	-18.30	23.27	167

Inventory	2.16	7.21	0.87 - 3.46	0	-13.40	18.31	119

Overtime	2.00	5.33	1.08 - 2.91	0	-14.30	17.44	130
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6. The price of oil recently increased to more than $40/barrel. Has this affected your prospects for the next 12 months? Relative to a scenario in which the price of oil is approximately $30 per barrel, our prospects have …

(N=194)

		Decreased	Decreased	Decreased			
	Mean & SD	minimally	moderately	substantially	No effect	Increased	Total
	  	1	2	3	4	5	  	
	2.83	59	30	5	85	15	194
EARNINGS	1.45	30.4%	15.5%	2.6%	43.8%	7.7%	100.0%

INVESTMENT	3.54	27	9	1	147	10	194
SPENDING	1.13	13.9%	4.6%	0.5%	75.8%	5.2%	100.0%

	3.56	26	6	1	156	5	194
HIRING	1.08	13.4%	3.1%	0.5%	80.4%	2.6%	100.0%
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7. The market is expecting the Federal Reserve to increase interest rates by 25bp in the each of the next five FOMC meetings. How would these increases affect your company's earnings, investment spending, and hiring over the next 12 months?

(N=194)

		Decreased	Decreased	Decreased			
	Mean & SD	minimally	moderately	substantially	No effect	Increased	Total
	  	1	2	3	4	5	  	
	2.63	78	29	2	57	28	194
EARNINGS	1.58	40.2%	14.9%	1.0%	29.4%	14.4%	100.0%

INVESTMENT	3.32	32	19	2	137	4	194
SPENDING	1.20	16.5%	9.8%	1.0%	70.6%	2.1%	100.0%

	3.38	33	9	4	147	1	194
HIRING	1.17	17.0%	4.6%	2.1%	75.8%	0.5%	100.0%
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8. What are the top three risks your corporation faces over the next 12 months (indicate top 3 risks using 1, 2, 3)

(N=194)

	Mean &				
	SD	1st	2nd	3rd	Total	
	1.70	40	11	19	70
Other	0.87	57.1%	15.7%	27.1%	100.0%

	1.77	38	26	19	83
Domestic Terrorism	0.80	45.8%	31.3%	22.9%	100.0%

	1.90	12	9	9	30
Situation in Iraq	0.83	40.0%	30.0%	30.0%	100.0%

	1.95	25	27	21	73
Increased interest rates	0.79	34.2%	37.0%	28.8%	100.0%

	1.97	10	10	9	29
Foreign outsourcing	0.81	34.5%	34.5%	31.0%	100.0%

	1.97	21	28	19	68
Wage increases	0.77	30.9%	41.2%	27.9%	100.0%

	2.10	12	11	16	39
Price of oil	0.84	30.8%	28.2%	41.0%	100.0%

	2.10	7	12	10	29
Chinese economic crisis	0.76	24.1%	41.4%	34.5%	100.0%

	2.14	16	24	25	65
U.S. exchange rate	0.78	24.6%	36.9%	38.5%	100.0%

	2.20	13	26	26	65
Inflation	0.75	20.0%	40.0%	40.0%	100.0%

	2.53	2	4	11	17
Crisis in some other emerging market	0.70	11.8%	23.5%	64.7%	100.0%
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8. What are the top three risks your corporation faces over the next 12 months - OTHER SPECIFIED

acceptance of new products
asbestos litigation
Availability of raw materials
Changes in Medicare/Medicaid funding
commodity prices
Competition
Competition & Government price controls
competition
competition to our product
Competitive Price Pressure in Automotive Supplier Industry
consolidation
Consumer Confidence / Spending
consumer confidence
consumer spending
consumer spending
cost of raw materials and health care
Credit Losses
crisis in Europe
Customer choice changes
customer consolidation
Decline in Oil & Gas Prices
decrease in # home sales (new and existing)
Domestic economy
economic slowdown
Economy & employment
Election of non-business and non-investment friendly administrations at Federal and State Levels of Government
Federal Regulations
Funding a startup co.
GDP Growth
global manufacturing
Global stability concerns
government tax increase
Govt spending
Health Care Costs
Health Care Costs
Health Care Costs
Health Care Costs
Health Care Costs
Health care reform
health care costs
Health Costs and Raw Material Costs
health costs
Increased housing costs
increased competition
increased competition
industry consolidation
lack of investment capital
legal costs
legislation
Lower inflation
Market acceptance
Medical reimbursement issues
No increase in software purchases by large corporates
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8. What are the top three risks your corporation faces over the next 12 months - OTHER SPECIFIED

OPERATIONAL MISHAP
Price of natural gas
Price of Steel
pricing for product
recession/depression (likely caused by #2,3...)
regional US economy
Regulation
Regulatory issues
SBA policy changes
Selling price pressures
shape of the yield curve
Slow technology spending
soft pricing environment
Steel Price
steel prices
Supply/Demand
Technology shifts
US economic crisis
walmart
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Industry

	 	Number	Percent	95% CI
	Manufacturing	48	25.0 %	± 6.5 %
	Banking/Finance/Insurance	30	15.6 %	± 5.6 %
	Retail/Wholesale	20	10.4 %	± 4.8 %
	Tech [Software/Biotech]	19	9.9 %	± 4.8 %
	Other	18	9.4 %	± 4.7 %
	Communications/Media	17	8.9 %	± 4.6 %
	Service/Consulting	13	6.8 %	± 4.2 %
	Healthcare/Pharmaceutical	11	5.7 %	± 4.0 %
	Transportation/Energy	10	5.2 %	± 3.9 %
	Mining/Construction	6	3.1 %	± 3.5 %
	Total	192	100.0 %

	Missing Cases = 2 
	Response Percent = 99.0 %
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Industry (Other specified)

Agribusiness
biotech
Distribution
Foodservice
Hotel
logistics
Mechanical, Distribution, Manufactureing
non-profit
oil & gas producer
Oil & Natural Gas Producer
Oilfield Services
Real Estate
Real Estate
Real Estate Development
Semiconductor
technology IT Services
Utility
utility
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Sales Revenue

	 	Number	Percent	95% CI
	Less than $25 million	47	24.5 %	± 6.5 %
	$25-99 million	34	17.7 %	± 5.8 %
	$100-499 million	33	17.2 %	± 5.8 %
	$500-999 million	16	8.3 %	± 4.5 %
	$1-4.9 billion	35	18.2 %	± 5.9 %
	Over $5 billion	27	14.1 %	± 5.4 %
	Total	192	100.0 %

	Missing Cases = 2 
	Response Percent = 99.0 %
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Weighted Sales Revenue (Millions)


	Minimum = 25

	Maximum = 6000

	Mean = 1521.79

	Median = 300

	Variance (Unbiased) = 4473769.31

	Standard Deviation (Unbiased) = 2115.13

	Standard Error Of The Mean  = 152.65

	95 Percent Confidence Interval Around The Mean = 1222.60 - 1820.97

	99 Percent Confidence Interval Around The Mean = 1128.72 - 1914.85

	Skewness = 1.22

	Kolmogorov-Smirnov Statistic For Normality = 4.45

Quartiles

	 1 = 62
	 2 = 300
	 3 = 3000

Valid Cases = 192 
Missing Cases = 2 
Response Percent = 99.0%
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Number of Employees

	 	Number	Percent	95% CI
	Fewer than 100	39	22.3 %	± 6.1 %
	100-499	40	22.9 %	± 6.1 %
	500-999	11	6.3 %	± 4.0 %
	1,000-2,499	21	12.0 %	± 4.9 %
	2,500-4,999	10	5.7 %	± 3.9 %
	5,000-9,999	19	10.9 %	± 4.8 %
	Over 10,000	35	20.0 %	± 5.9 %
	Total	175	100.0 %

	Missing Cases = 19 
	Response Percent = 90.2 %
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Weighted Number of Employees


	Minimum = 100

	Maximum = 12000

	Mean = 3776.57

	Median = 750

	Variance (Unbiased) = 21999591.63

	Standard Deviation (Unbiased) = 4690.37

	Standard Error Of The Mean  = 354.56

	95 Percent Confidence Interval Around The Mean = 3081.64 - 4471.51

	99 Percent Confidence Interval Around The Mean = 2863.58 - 4689.56

	Skewness = 0.91

	Kolmogorov-Smirnov Statistic For Normality = 4.01

Quartiles

	 1 = 300
	 2 = 750
	 3 = 7500

Valid Cases = 175 
Missing Cases = 19 
Response Percent = 90.2%
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Headquarters

	 	Number	Percent	95% CI
	Northeast	44	22.8 %	± 6.3 %
	Midwest	42	21.8 %	± 6.2 %
	Pacific	36	18.7 %	± 5.9 %
	South Atlantic	27	14.0 %	± 5.4 %
	South Central	20	10.4 %	± 4.8 %
	Not in U.S.	15	7.8 %	± 4.4 %
	Mountain	9	4.7 %	± 3.7 %
	Total	193	100.0 %

	Missing Cases = 1 
	Response Percent = 99.5 %
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Ownership

	 	Number	Percent	95% CI
	Private	86	47.8 %	± 7.4 %
	Public, NYSE	56	31.1 %	± 6.8 %
	Public, Nasdaq/AMEX	38	21.1 %	± 6.0 %
	Total	180	100.0 %

	Missing Cases = 14 
	Response Percent = 92.8 %
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Foreign Sales

	 	Number	Percent	95% CI
	0%	64	33.2 %	± 7.0 %
	1-24%	74	38.3 %	± 7.2 %
	25-50%	26	13.5 %	± 5.3 %
	Over 50%	29	15.0 %	± 5.5 %
	Total	193	100.0 %

	Missing Cases = 1 
	Response Percent = 99.5 % 

