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Índice de Otimismo dos Negócios
O otimismo dos CFO latino-americanos diminuiu em relação ao trimester anterior. 

Nota:  Os valores apresentados são as médias por região ou país. Escala de 0 à 100.

Sep 2017 OutlookTendências Globais Panorama em Março de 2020
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Expectativa de crescimento de receitas na América Latina se mantém estável

Expectativa do Crescimento de Receitas

Nota:  Os valores apresentados são as médias ou medianas por região ou país.
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Expectativa de crescimento de receitas na América 
Latina aumenta 9% em 2020

§ Expectativas de receita permanecem iguais em relação ao 
último trimestre

§ Expectativa de receita nos Estados Unidos cai 
bruscamente

Brasil expera rapido crecimento de receita
§ Crescimento da América Latina é o maior

Sep 2017 OutlookTendências Globais Panorama em Março de 2020
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Gasto de capital aumenta no trimestre. 

Planos de Dispêndio de Capital

Nota:  Os valores apresentados são as médias ou medianas por região ou país.
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Planos de gasto de capital baixos em todas as regiões
§ Os CFOs latino-americanos esperam crescimento de gasto 

de capital de 5%
§ Crescimento negativo de gasto de capita nos Estados 

Unidos em 2020

Ásia espera o maior crescimento de gasto de capital
§ Europa espera o menor crescimento de gasto de capital
§ CFOs latino-americanos não ficam muito atrás da Ásia

Sep 2017 OutlookTendências Globais Panorama em Março de 2020
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CFOs latino-americanos esperam alto crescimento de empregos de turno integral em 2020

Perspectiva de Emprego em Turno Integral

Nota:  Os valores apresentados são as médias por região ou país.
#FT= Número de empregados de turno integral
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CFOs latino-americanos esperam crescimento de 3,8% 
nos empregos

§ CFOs dos Estados Unidos esperam crescimento negativo 
nos empregos

§ Crescimento de empregos cresce na África
§ Crescimento de empregos cresce rápido na Ásia

Empregos moderados na Ásia
§ Empregos cai ligeiramente no Brasil
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Salários na América Latina tem projeção de crescimento de 3% em 2020

Aumentos Salariais Esperados

Nota:  Os valores apresentados são as médias por região ou país.
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Crescimento de salários varia de acordo com a região
§ África espera crescimento de salário de 1,7% em 2020, 

número um pouco menor que em 2019
§ Espectativa de crescimento de salário na Europa cresce 

para 1,9%

Salários na América Latina devem crescer 4%
§ Brasil espera que salários crescem 1,2%
§ Salários crescem mais rápido na América Latina que nos 

Estados Unidos e Europa

Sep 2017 OutlookTendências Globais Panorama em Março de 2020
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Percentual de empresas sofrendo riscos médios ou grandes devido o COVID-19
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Otimismo dos Países Caiu no Meio de Março
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Previsão de Receitas Caiu depois de 15 de Março
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Planos de Dispêndio de Capital Diminuiu depois de 15 de Março
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Planos de Contratações diminuíram Depois de 15 de Março
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Expectativa do Crescimento de Salários Diminui Depois de 15 de Março
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O Panorama dos Negócios da America Latina é frequentemente divulgado na imprensa

Duke/FGV América Latina Business Outlook na Mídia 
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O Panorama dos Negócios da America Latina é frequentemente divulgado na imprensa

Duke/FGV América Latina Business Outlook na Mídia 
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When Will a Recession Occur?
For your country: In which quarter do you expect a downturn (recession) will occur? A majority of 
CFOs in all regions expect a recession to start within one year.
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Top Concerns of Latin American CFOs
1. Economic Uncertainty

2. Government policies

3. Currency risk

4. Weak demand for product/services

5. Corporate tax code

6. Attracting and retaining qualified employee

7. Access to capital

8. Employee productivity

9. Regulatory requirements

10. Data Security
December	2019
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Business Optimism Index
Latin American CFO optimism decreases from last quarter. 

Notes:  Presented data are the mean value for each region or country, Scale from 0-100

Sep 2017 OutlookGlobal Trends March 2020 outlook
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Latin American companies expect higher inflation

Expected Product Price Inflation

Notes:  Presented data are the mean or median values for each region or country.
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Price increases of 4% expected in Latin America
§ Latam price expectations are higher than last quarter
§ CFOs in Europe and Asia expect no price inflation

Inflation expectations highest in Chile
§ Prices expected to increase about 3% in Brazil and Chile
§ Inflation expected to be flat in Peru

Sep 2017 OutlookGlobal Trends December 2019 Outlook
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Latin America sales revenue expectations increase

Expected Growth in Sales Revenue

Notes:  Presented data are the mean or median values for each region or country.
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Latin American revenue growth expected increase 9% in 
2020

§ Revenue expectations increase from last quarter
§ US sales revenue expectations drops sharply

Brazil expects rapid revenue growth
§ Overall Latin American revenue growth is the fastest

Sep 2017 OutlookGlobal Trends March 2020 Outlook
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Capital spending increases in this quarter

Capital Spending Plans 

Notes:  Presented data are the mean or median values for each region or country.
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Capital spending plans low in all regions
§ Latin American CFOs expect 5% spending growth
§ U.S. capital spending plans decrease to 1.7% in 2020

Latin America expects biggest capital spending increase
§ Europe expects smallest capital spending increase.

Sep 2017 OutlookGlobal Trends March 2020 Outlook
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Earnings expectations vary widely around the globe

Expected Change in Earnings

Notes:  Presented data are the mean or median values for each region or country.
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Europe and Asia expect weak earnings 
§ US earnings expectations show moderate growth from last 

quarter, though still weak
§ African earnings expectations increase sharply

Large variation in earnings growth in Latin America
§ Overall, 3% to 4% earnings growth for 2020
§ Brazil expect strongest earnings growth
§ Earnings are expected to fall sharply in Mexico

Sep 2017 OutlookGlobal Trends December 2019 Outlook
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Latin American CFOs expect large fulltime employment growth in 2020 

Fulltime Employment Outlook

Notes: Presented data are the mean value for each region or country
#FT=Number of Fulltime Employees
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Latin America CFOs expect 4.7% employment growth
§ US CFOs expect 2% employment growth
§ Employment growth slows in Africa
§ Employment growth increases fast in Asia

Employment growth is high in L.A.
§ Employment outlook in Brail expects over 5% increases

Sep 2017 OutlookGlobal Trends March 2020 Outlook
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Latin American wages and salaries are projected to increase by 4% in 2020

Expected Wage and Salary Increases

Notes:  Presented data are the mean or median values for each region or country.
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Wage growth expectations vary across regions
§ Africa expects wages to grow 3.5% in 2020, which is 

significantly slower than in 2019
§ Europe wage growth expectations increase to 2.7%

Latin American wages to increase 4%
§ Brazil expects wages to increase by .4.6%
§ Latin American wages increases faster than U.S. and Europe

Sep 2017 OutlookGlobal Trends March 2020 Outlook
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